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Note 22 Commitments
	
(a)	 Exploration

The Company has certain obligations to perform minimum exploration work on mineral leases held.  These obligations may 
vary over time, depending on the Company’s exploration programmes and priorities.  As at balance date, total exploration 
expenditure commitments on tenements held by the Company have not been provided for in the financial statements and 
which cover the following twelve month period amount to $504,500(2008: $Nil).  These obligations are also subject to 
variations by farm-out arrangements or sale of the relevant tenements. This commitment does not include the expenditure 
commitments which are the responsibility of the joint venture partners.

(b)	 Operating Lease Commitments

The Company has no operating lease commitments.

(c)	 Contractual Commitment

There are no material contractual commitments as at 30 June 2009 other than those disclosed above and not otherwise 
disclosed in the Financial Statements.

Note 23 Related party transactions

There were no related party transactions during the year, other than disclosed at note 19.

Note 24 Interests in joint ventures

Joint venture agreements have been entered into with third parties. Details of joint venture agreements are disclosed 
below.

	Assets employed by these joint ventures and the Company’s expenditure in respect of them is brought to account initially 
as capitalised exploration and evaluation expenditure until a formal joint venture agreement is entered into. Thereafter, 
investment in joint ventures is recorded distinctly from capitalised exploration costs incurred on the company’s 100% owned 
projects.

Joint Venture and Exploration Agreement

De Grey Mining Limited - Beyondie Iron Agreement
The Company entered into a Joint Venture agreement with De Grey Mining Limited on 1 May 2008, whereby Emergent 
Resources Limited can earn up to 80% of the iron ore, vanadium and manganese rights on EL52/1806 and EL52/2215 
by spending $1.75 million within a 3 year period. Subsequent to the Company earning an 80% interest it sole funds the 
tenements until it makes a decision to mine. De Grey Mining Limited may then contribute on its 20% interest basis or 
convert to a 2% net smelter royalty.

Pandell Pty Ltd – North Pool and Mt Narryer Projects
The Company has entered into unincorporated joint venture agreements with Pandell Pty Ltd in respect of the North Pool 
(EL53/977 and EL53/1301) and Mt Narryer (EL09/1394) Projects. Under the agreement Emergent Resources Limited has 
an 80% interest in the projects and Pandell Pty Ltd has a 20% free carried interest up to completion of a feasibility study.
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Note 25 Events occurring after the balance sheet date

Other than the matter below, there has not arisen in the interval between the end of the financial year and the date of this 
report any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors of the Company 
to affect substantially the operations of the Company, the results of those operations or the state of affairs of the Company 
in subsequent financial years.

•	 On 3 July 2009 the Company announced a Placement to raise up to $2,529,000. The first tranche of the placement 
of 4,215,000 Shares and 2,107,500 Options was completed on 13 July 2009, raising $1,686,000, The balance of the 
placement was completed on 1 September 2009 with the allotment of 2,027,500 Shares and 1,013,750 Options, 
raising a further $811,000;

•	 On 3 July 2009 the Company announced that it had signed a non-binding Memorandum of Understanding with 
China Metallurgical Investment Company Ltd. The agreement provides for a placement equivalent to 15% of the 
issued capital of Emergent Resources Limited to raise $4,900,000, project finance of up to $200 million and a 
50:50 Project Development Joint Venture.

	 2009 2008
Note $ $

Note 26 Reconciliation of loss after tax to net cash inflow from operating activities

Loss after tax (773,644) (361,367)

Non-cash items:

Depreciation expense 9,622 2,406

Share issue costs expensed - 234,958

Changes in net assets and liabilities:

(Increase) in trade and other receivables (8,590) (8,254)

(Increase)/decrease in other assets 13,081 (33,541)

Increase in trade and other payables 32,241 54,814

Increase in employee liabilities 11,157 -

(716,133) (110,984)

Details of non-cash financing and investing activities

Shares issued to acquire exploration assets ($0.14)
1,050,000 -

1,050,000 -
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Note 27 Earnings per share

2009 2008
cents cents

a) Basic earnings per share
Loss attributable to ordinary equity holders of the 
Company (1.94) (0.04)
b) Diluted earnings per share

Loss attributable to ordinary equity holders of the 
Company (1.94) (0.04)

	 $ $
c) Loss used in calculation of basic and diluted loss per 
share
Consolidated loss after tax from continuing 
operations (773,644) (361,367)

	 No. No.
d) Weighted average number of shares used as the 
denominator
Weighted average number of shares used as the 
denominator in calculating basic and dilutive loss 
per share 39,794,378 9,034,175

At 30 June 2009 the Company has on issue 24,577,501 options (2008: 3,700,000) over ordinary shares 
that are not considered to be dilutive to its reported loss for the year.
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Directors’ Declaration

In the opinion of the Directors of Emergent Resources Limited (“the Company”)

(a)	 the financial statements and notes set out on pages 24 to 51 are in accordance with the Corporations Act 2001, 
including:	

(i)	 complying with Accounting Standards and the Corporations Regulations 2001 and other mandatory 
professional reporting requirements; and

(ii)	 give a true and fair view of the financial position as at 30 June 2009 and of the performance for the year 
ended on that date of the Company.

(b)	 there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become 
due and payable.

The Directors have been given the declarations required by Section 295A of the Corporations Act 2001 from the Chief 
Executive Officer and Chief Financial Officer for the financial year ended 30 June 2009.

This declaration is made in accordance with a resolution of the Directors.

Signed at Perth this 25th day of September 2009.
	

G Hemming
Director
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





























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






Grant Thornton Audit Pty Ltd  ABN 94 269 609 023, a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389. 
 
Grant Thornton Australia Limited is a member firm within Grant Thornton International Ltd. Grant Thornton International Ltd and the member 
firms are not a worldwide partnership. Grant Thornton Australia Limited, together with its subsidiaries and related entities, delivers its services 
independently in Australia. 
Liability limited by a scheme approved under Professional Standards Legislation. 
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ASX Additional Information

Pursuant to the Listing Rules of the Australian Securities Exchange Limited, the shareholder information set out below was 
applicable as at 18th September 2009.

a. Distribution of Equity Securities

	 Listed Shares			            Listed Options
Range Number of 

Holders
Securities 

Held
Number of 

Holders
Securities 

Held
1 – 1,000 13 8,988 1 1
1,001 – 5,000 63 220,097 57 258,660
5,001 – 10,000 162 1,523,042 41 341,157
10,001 – 100,000 310 12,077,237 142 4,836,969
100,001 and over 62 26,307,137 37 17,915,464

610 40,136,501 278 23,352,251

There are 7 shareholders holding unmarketable parcels represented by 820 shares.
There is 1 optionholder holding unmarketable parcels represented by 1,429 options.

b. Substantial Shareholders
An extract of the Company’s Register of Substantial Shareholders (who hold 5% or more of the issued capital) is set out 
below:

Shareholder Name Issued Ordinary Shares
Number %

Pandell Pty Ltd& D P O’Meara & K O’Malley 7,735,000 18.35
Trimglint Pty Ltd 4,078,852 9.67
G J & T M McMaster 3,137,500 7.44
M T & G R Hemming 2,825,001 6.70

c. Twenty Largest Shareholders

Shareholder Shares Held
% of Issued 

Capital

Pandell Pty Ltd 6,975,000 14.17
Trimglint Pty Ltd 4,178,852 8.49
Maree Teresa Hemming <Rita Investment A/C> 2,700,000 5.48
Dilkara Nominees Pty Ltd <Millwood Smith Family A/C> 2,500,000 5.08
G J & T M Mcmaster <Dalpura Superannuation A/C> 2,500,000 5.08
W D King & C A King <W D King Super Fund A/c> 1,250,000 2.54
Spinaway Gardens Pty Ltd <Judge Superannuation Fund AC> 820,000 1.67
Sean Mathieson 540,000 1.10
Oakover Gold Limited 500,000 1.02
Dr Neil Tanudisastro 500,000 1.02
Davhal Investments Pty Ltd 485,000 0.99
Mr J G Greer <J J Greer & Son S/F A/C> 450,000 0.91
Dennis William O’Meara 445,000 0.90
Efficient Ships Pty Ltd <The Begonia A/c> 400,000 0.81
Miaari Pty Ltd <Marek & Ilga Petrovs S/F A/C> 400,000 0.81
Prof D J & J L Mahoney 370,000 0.75
Margriet Benninga 350,000 0.71
Bond Street Custodians Ltd <JHSW V03552 A/C> 350,000 0.71
George James McMaster 350,000 0.71
Neil Russell Mott 335,000 0.68

26,398,852 53.63
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ASX Additional Information (continued)

d. Twenty Largest Option Holders

Optionholder Options Held
% of Issued 

Options
Pandell Pty Ltd 3,500,000 14.99
George James McMaster 2,942,370 12.60
Trimglint Pty Ltd 2,489,149 10.66
Maree Teresa Hemming 2,473,633 10.59
Mr Blumenthal & Mr G Muchinicki <Morry Blumenthal S/F A/C> 580,000 2.48
Spinaway Gardens Pty Ltd <Judge Superannuation Fund A/C> 524,560 2.25
M&M Media and Marketing Consultants Pty Ltd 520,000 2.23
Ron Borland Real Estate Pty Ltd <Super Fund A/c> 302,500 1.30
Dennis William O’Meara 285,000 1.22
Devhal Pty Ltd 268,500 1.15
Sean Mathieson 250,000 1.07
Oakover Gold Limited 250,000 1.07
Joanna Olene Brown 247,500 1.06
Davhal Investments Pty Ltd 242,500 1.04
Gregory and Julie Ann Lewis 222,750 0.95
Efficient Ships Pty Ltd <The Begonia A/C> 200,000 0.86
Fishin Chips Pty Ltd <Stephan Whiting Family A/C> 200,000 0.86
W J & D M Halliday <The Benelong Super Fund A/C> 200,000 0.86
Dr R C Bassett 167,700 0.72
Graham & Suzanne Spottiswood <Spotholme Super Fund A/C> 159,928 0.68

15,826,090 68.64

e.  Voting Rights
In accordance with the Company’s Constitution, voting rights in respect of ordinary shares are on a show of hands whereby 
each member present in person or by proxy shall have one vote and upon a poll, each share will have one vote.

f.  Restricted Securities
There are 9,100,000 ordinary fully paid shares on issue which are subject to escrow agreements under which the shares 
become unrestricted on 4 August 2010.

g.  Use of Capital
Pursuant to the requirements of ASX Listing Rule 4.10.19 the Company has used all funds raised from its Initial Public 
Offer (IPO) in a manner that is consistent with the prospectus and objectives outlined in the IPO document.
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Tenement Schedule
As at 23rd September 2009

TENEMENT STATUS REGISTERED HOLDER EMERGENT 
%

BEYONDIE
E52/1806 Granted De Grey Mining Ltd Earning 80%
E52/2215 Application De Grey Mining Ltd Right to Earn 

80%
E52/2474 Application Emergent Resources Ltd 100%
E69/2625 Application Emergent Resources Ltd 100%
E69/2669 Application Emergent Resources Ltd 100%

MARBLE BAR

E45/2223 Application Pandell Pty Ltd 100%
E45/2684 Application Oakover Gold Ltd 100%
E45/3490 Application Emergent Resources Ltd 100%
P45/2575 Application Oakover Gold Ltd 100%
P45/2576 Application Oakover Gold Ltd 100%
P45/2577 Application Oakover Gold Ltd 100%

MT BARTLE 

E53/893 Granted Emergent Resources Ltd 100%
E53/1302 Granted Pandell Pty Ltd 100%
E53/1332 Granted Pandell Pty Ltd 100%
P53/1417 Granted Pandell Pty Ltd 100%
P53/1418 Granted Pandell Pty Ltd 100%
P53/1419 Granted Pandell Pty Ltd 100%

NORTH POOL

E53/977 Granted Emergent Resources Ltd / Pandell Pty 
Ltd

Earning 80%

E53/1301 Granted Pandell Pty Ltd 100%

DIAMOND WELL

E51/1191 Granted Emergent Resources Ltd 100%
E51/1204 Granted Pandell Pty Ltd 100%
E51/1205 Granted Pandell Pty Ltd 100%

PATERSON

E45/3092 Application Ian Kerr 100%
E45/3096 Application Emergent Resources Ltd 100%
E45/3097 Application Emergent Resources Ltd 100%

RAINBOW BORE

E51/1206 Granted Pandell Pty Ltd 100%

CLARRIE WELL

E51/1207 Granted Pandell Pty Ltd 100%

FENCELINE

E51/1208 Granted Pandell Pty Ltd 100%

SOUTHERN CROSS WELL

E09/1394 Granted Emergent Resources Ltd / Pandell Pty 
Ltd

Earning 80%

BREAKAWAY BORE

E57/800 Application Vanguard Exploration Pty Ltd 100
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