
1 | P a g e 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ASX QUARTERLY REPORT for the Period Ending—31 Decem ber 2008 

 
EMERGENT REOURCES LTD 

 
“An emerging Western Australian 

focused iron (DR magnetite) 
and base metal resource company” 

 
ASX Code:EMG 

 
Total shares on issue;              42,150,001 

           1 for 2 Options  
          (issued January, 2009);    21,075,001 

Directors 
 

George J McMaster - Non-Executive 
Chairman 

Garry R Hemming - Managing Director 
Kevin E Judge - Non-Executive Director 

 
Projects; 

 
Beyondie Magnetite Project;  
to define and develop a world class high 
grade magnetite resource suitable for 
development of a mining operation for Direct 
Reduction magnetite concentrate, 
 
Glengarry Base Metal Project,  
comprising 2500 square kilometers of highly 
prospective ground for Cu,Pb,Zn, precious 
metals and uranium, 
 
Mt Narryer  Gold, Copper, Uranium Project; 
exploring high order anomalies in important 
geological setting, 
 
Marble Bar Copper, Gold  Project; 
potential for VMS deposits. 
 
Paterson Uranium, Copper, Gold Project; 
potential for Kintyre, Maroochydore and Nifty 
style deposits. 

 

HIGHLIGHTS 
IRON – Beyondie Magnetite Iron Project 
 
·  Maiden drilling program completed over high order anomalies 

detailed by Emergent’s aero-magnetic survey. Results 
expected in February. 

·  Drilling totalled 2210 metres in 21 holes on eight traverses over 
a strike length of 12 kilometres. 

·  Area tested is a small portion of the defined 45 kilometre strike 
length in the Beyondie project area. 

·  Aero-magnetics and drilling shows a series of three magnetite 
schist units (now named BMS 1,2 & 3) estimated to average up 
to 140 metres in thickness. 

·  The abundant magnetite and it’s coarse grainsize provide a 
preliminary indication of favorable metallurgical characteristics. 

·  Design of a two stage RC and diamond drilling program to 
define a resource is in progress. 

·  A pre-scoping study is in progress including investigation of 
mining, metallurgy, process and engineering aspects and 
transport options. The aim is;   

1. Develop production to 3 million tonnes per annum (mtpa) 
after beneficiation by magnetic separation. Truck to 
nearby rail systems for several years. 

2. Develop up to 30 mtpa by beneficiation and rail to  port 
for export. 

CORPORATE 

·  An issue of 1 for 2 options to all shareholders has been 
successfully finalised subsequent to the end of the Quarter 
raising $210,750 before costs. 

BASE METALS - Glengarry Base Metal 
·  Maiden drilling program at North Pool Base Metals Project 

returned widespread base metal mineralization. 
·  Extensive MMI geochemical program totaling 3785 samples 

completed and results being analysed.  
·  Encouraging results returned from exploration over the 2500 

square kilometers of tenure. 
 
Mt Narryer Uranium Copper Gold Project 
Air magnetic and HyVista surveys being analysed. 
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QUARTERLY REPORT for the Period Ending—31 December 2008 
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Emergent Resources Limited (Emergent) listed on the ASX, on 4th August 2008 and in a short time has 
carried out an extraordinary level of exploration work.  

Drilling, aerial surveying (magnetic and HyVista hyperspectral) on the Beyondie Magnetite Project has 
delineated thick and rich multiple magnetite bodies over large distances. Pre-scoping studies to develop a 
DR (Direct Reduction) magnetite concentrate mine and process plant have begun. Magnetite has been the 
most important iron foundry feed prior to the development of hematite deposits of the Pilbara of Western 
Australia, and similar deposits in Brazil. Magnetite ore requires beneficiation, however, it has advantages of 
being high grade, with low impurities and does not require coking coal in the smelting process.  Large 
quantities of coking coal are required to produce iron from hematite ore. A Work Area Clearance has been 
obtained through an Aboriginal survey and Heritage Survey Report. 

On the Glengarry Base Metal Project, aerial surveys of magnetic, radiometrics and HyVista have been 
complemented by extensive surface Mobile Metal Ion (MMI) sampling programs, drilling and geological 
work.  Targets for base metals, precious metals, manganese, uranium are apparent in addition to the high 
priority targets at North Pool and Mt Bartle. 

�	�
	�����
An issue of 1 for 2 options to all shareholders has been successfully finalised subsequent to the end of the 
Quarter raising $210,750 before costs. 
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Emergent believes that the recent downturn in the commodity markets and demand for iron will return in 
strength in the medium term.  Projects like the Beyondie Magnetite Project will succeed due to demand for 
high grade magnetite concentrate remaining strong in spite of market volatility.  

Demand for resource commodities such as base metals, precious metals and uranium will recover in the 
longer term. Work to determine drill targets based on the extensive modern data surveys by Emergent will 
proceed. 

��������
Beyondie Magnetite Project 
E52/1806, ELA52/2215 (EMG earning 80%) 

Emergent’s joint venture is located between the Mid West Iron Province and the Pilbara Iron Mining Region 
of Western Australia. Covering an area of 839 square kilometers the project is being developed to produce a 
Direct Reduction (DR) magnetite export concentrate. Initial surface sampling returned high grade Fe with 
very low impurities of up to; 140m @ 53.18%Fe, 7.79% SiO2, 0.12% Ti, 0.02% Mn, 0.71%P, 0.07%S.  The 
Dampier, Goldfields Gas Pipeline traverses the leases for access to cheap power, and the Great Northern 
Highway is located a few kilometers to the west of the leases allowing transport of concentrate to the 
northern Pilbara iron ore mining town of Newman (160 kilometres by road) or 200 kilometres south to 
connect to the developing Mid West iron mining centre. 
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Beyondie Magnetite Project (cont) 
Emergent completed a maiden drilling program comprising 21 Reverse Circulation (RC) holes totalling 2210 
metres During the December Quarter.  Drilling encountered a series of thick, east striking Banded Iron 
Formation (BIF) horizons. Eight drill traverses were completed over a 12 kilometre strike length, a small 
portion of the total BIF sequence. Each drill traverse comprises several holes spaced at 50 to 100 metres. 
Five hundred and fourteen (514) two metre composite samples were submitted to Ultra Trace Geoanalytical 
Laboratories in Perth for a suite including Fe, Al, Si, P, S, Mn, Ti, K, Mg, Na, and LOI. Results are expected 
in February and will be released along with cross-sections and interpreted geology. 

Traverse and collar locations were planned utilising EMG’s recently acquired detailed airborne magnetic 
data. Three consistent thick magnetite-rich horizons traverse the project area for a 45 kilometre strike length 
and have recently been informally named the Beyondie Magnetite Schist (BMS1, BMS2 and BMS3 
portrayed on the diagram below).  

The drilling confirmed the remarkable thicknesses and consistency of the magnetite schist horizons (BMS). 
Geophysical modelling, completed by geophysicists, Resource Potentials Pty Ltd, suggests an average 
width to each band of up to 140 metres. The horizons dip moderately to the north-west at about 60 degrees 
over the 12 kilometres length targeted in the drilling. 

Figure 1.  Beyondie Magnetite Project magnetic image outlining the continuity of the magnetite body and 
showing sampling on the granted exploration license.  
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Beyondie Magnetite Project (cont) 
The rich magnetite schist is enclosed within more traditional siliceous magnetite rich BIF which, although 
lower grade, may be economically mineable along with the central BMS.  

The extraordinary widths auger well for relatively low mining costs and a low strip ratio should the project 
progress toward development to produce a magnetite concentrate for shipping. The abundance and coarse-
grained nature of magnetite in the BIF and schist units provide a preliminary indication of favorable 
metallurgical characteristics. 

This proposed magnetite concentrate is expected to be a Direct Reduction (DR) product i.e. high quality and 
very low impurity for low cost smelting. Work has begun during the December Quarter on a desk top pre-
scoping study including work on the geological modelling of the magnetite horizons (supported by the 
geophysical models); metallurgy; process and engineering aspects of the project. Further the design of a 
two stage RC and a large diameter PQ diamond drill program is in progress to define a resource at 
Beyondie and facilitate the commencement of a Bankable Feasibility Study to produce a DR magnetite 
concentrate. 

�
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Glengarry Base Metal, Gold, Uranium, Project  

Figure 2.  Glengarry tenements, MMI sampling on satellite and HyVista survey imagery. 
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Glengarry Base Metal, Gold, Uranium, Project (cont)  
On the Glengarry Base Metal Project aerial surveys of magnetic, radiometrics and HyVista have been 
complemented by extensive surface MMI (Mobile Metal Ion) sampling programmes, drilling and geological 
work during the Quarter.  Targets for base metals, precious metals, manganese, uranium are apparent in 
addition to the high priority targets at North Pool and Mt Bartle. 

Emergent has also completed an extensive Mobile Metal Ion (MMI) soil geochemical survey (Figure 2), and 
when the results are received, will be the subject of detailed interpretation to help further prioritise drill 
targets. The company recently appointed Jonathan King to the position of chief geologist, and he is an 
expert in this field and will conduct the data interrogation and interpretation to assist in priortising the deeper 
drill targets. 
 
North Pool Base Metal Gold Project Diamond Well 
E53/977, ELA53/1301. (80% EMG, 20% free carried by Pandell Pty Ltd to Bankable Feasibility Study) 
The maiden drilling program at North Pool Base Metals Project in Western Australia (Figure 3) returned 
widespread base metal mineralization, particularly zinc, the outermost pathfinder of the halo around 
significant mineralisation (Figure 2) (including 12 metres down hole of 373 ppm Zn in shallow 
reconnaissance aircore drillholes). 

The North Pool area contains significant gossan outcrops with highly anomalous base metal content within a 
acid volcanic sequences. Recent Emergent airborne programs confirm the base metal prospectivity. At Mt 
Bartle Results parallel structures within Archaean basement to and a felsic volcanic centre with outcropping 
gossans with anomalous copper and zinc to (2950 ppm Zn). 

Figure 3 shows the extent of the airborne programs, drilling and MMI geochemical program. Alteration 
patterns extending for 15 kilometres to the north east of the drilling (apparent on the Hyper-spectral images) 
are significant in indicating deeper targets.   

The 30 hole drill program conducted during the Quarter, across a 3 kilometre width, at North Pool (from 
209954E,7069180N to 212396E,7070673N), returned widespread values associated with high levels of 
sulphide mineralisation. The results also indicate that the area of mineralisation is more widespread than 
originally thought. The encouraging zinc drill results indicate zonation of mineralization which will be defined 
with other data from recent airborne HyVista, magnetic, and radiometric programs to determine drill targets 
for large scale base metal deposits similar to other Proterozoic settings, like Mt Isa and Cobar. 

Results from the drill program include; 

·  12 metres averaging 373 ppm Zn (0 to 12 metres depth -Hole NPAC 21, 210198E,7069371N) 
·  20 metres averaging 241 ppm Zn (32 to 52 metres depth -Hole NPAC 04, 210599,7069728N) 
·  12 metres averaging 336 ppm Zn (28 to 40 metres depth -Hole NPAC 05, 210808E,7069850) 

The company is of the view that the proximity of the North Pool Project to the Magellan Lead Deposit is 
significant in that corresponding large zinc (and/or copper) deposits would normally be expected in this 
geological environment, but as yet have not been found.  

Also, the anomalous copper, lead and silver values distributed through a variety of host rocks at the project 
area are consistent with the exploration model of large graben associated massive sulphide deposits similar 
to other world class Proterozoic deposits. 

Mt Bartle Base Metal Project (100% EMG) 
E53/893, ELA53/1302 & 1332, PLA53/1417,1418, &1419 (100% Emergent).  
The leases lie in an important base metal province with high copper, lead, and zinc values occurring within 
an interpreted graben paralleling the structures related to a gravity anomaly within the Archaean basement. 
An important O’Driscoll lineament traverses the tenement which is adjacent to the significant Magellan base 
metal deposit located 10 kilometres southeast of the leases.  
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Figure 3. The 4 panel diagram shows the extent of the airborne programs, drilling and MMI geochemical 
program at north Pool. Alteration patterns extending for 15 kilometres to the north east of the drilling 
(apparent on the Hyper-spectral images) are significant.   
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Mt Bartle Base Metal Project (100% EMG) (cont) 
During the Quarter, Emergent conducted MMI surface sampling, aeromagnetic interpretation, airborne 
hyper-spectral data manipulation and results reported in the future as necessary. 

Diamond Well Base Metal Project (100% EMG) 
EL51/1191, EL51/1204 & 1205 (100% Emergent). 

At the Killara Prospect rock chip sampling returned high lead and zinc values of up to 890 ppm Cu and 
1.03% Zn. Another mineralised zone 500 metres long returned up to 1% Pb and 19 g/t Ag. Interpretations of 
recent aeromagnetic and HyVista surveying have been conducted during the Quarter and MMI geochemical 
sampling carried out on the ground with results yet to be received and analysed. 

Rainbow Bore, Clarrie Well and Fenceline Base Metal , Uranium Project (100% EMG) 
EL51/1206 & 1208, ELA51/1207 (100% Emergent). 

Conducive for base metal mineralisation and potential uranium recent Emergent aeromagnetic and HyVista 
surveying has now been complemented with MMI geochemical sampling with results yet to be received. 

Mt Narryer Gold, Uranium Project (100% EMG) 
EL09/1394 (80% Emergent, 20% free carried by Pandell Pty Ltd to BFS)  

Encompassing high order radiometric anomalies the area has potential for gold, copper, uranium deposits.  
Interpretation of Emergent’s airborne programs proceeded during the quarter. 
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Technical information in this report has been prepared under the supervision of Mr Garry Hemming, a director of the 
company and a member of the Australasian Institute on Mining and Metallurgy (AusIMM). Mr Hemming has sufficient 
experience which is relevant to the style of mineralisation under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves” (the JORC Code). Mr Hemming consents to the inclusion 
in this report of the Information, in the form and context in which it appears. 
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